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knowing that the United States would likely not continue to be the world’s largest 



in energy policy and clearly define ‘energy security’.  The next 

sections illustrate the question of ‘why now’.  Why is a review of energy policy now more 
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Chapter 4 begins with the paper’s conclusion

‘reshoring’ of 

plications and limitations of this paper’s assumptions and findings [section 4.2].

 



Spurred by the 1973 energy crisis it became the United States’ fundamental economic 

Sweeney’s book is interesting in that it flies in the face the 

world’s

Further, Sweeney’s timeline (from 1973 to 2016) is the 

period of ‘Globalization’; a period where the 



Luckily filling this gap isn’t as difficult as it may seem.  Various organizations track the 

‘ ’

and used to adjust Sweeney’s estimates and give a better picture of how 

Geopolitical analyst, Peter Zeihan’s book 

‘Territorial’ emissions are used synonymously with ‘national’ and ‘production based’ for the 



The United States has been on a quest for energy independence since the 1973 crisis.  ‘Energy 

independence’ is a phrase with some ambig
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Energy policy concerns the management of energy systems, but what exactly is an ‘energy 

system’? When one imagines energy systems 
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‘Primary energy’ accounts only for that energy which has not been transformed into another source before 

‘primary’, as the electrical product is a secondar
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may consider the virtues or vices of living ‘off the grid’; or if ‘on’, which regulations (or lack 

‘energy systems’

there simply is ‘the energy system’.  It
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the substitution of wale oil for ‘rock oil’ (what we call 

arbon emissions constitute the bulk of this paper’s environmental 

As for energy’s econom

mes referred to as ‘globalization’, has seen a gradual decoupling of 



outage knows the accompanying feeling of vulnerability.  To say our ‘economy’ depends on 
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entry of the United States spelled doom for the Axis.  By war’s end the 
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old war was ‘cold’ in that it never br
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old war was ‘cold’ in that it never broke out into open hostilities between the two major 

ar’s arms race.  
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‘sleeping with the enemy’ maneuver.  

ntroduced ‘Project Independence’



exception of Regan (and now Trump), all subsequent presidents have trodden Nixon’s 
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This order may have been motivated purely by Regan’s free

Regan’s tenure the 

of Regan’s energy deregulations

Though Regan’s domestic energy policy no doubt played a role, u
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he recent ‘Shale Revolution’ has finally made 

world’s 
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Herbert Walker’s administration may have been the primary architect of NAFTA, 

get China’s foot 

1994, at the same time as Deng’s Southern Tour—

.  At this time China’s special economic zones (SEZs) were blossoming and the 

United States was the largest benefactor of China’s 
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—

n’s election and Clinton’s 

he lion’s share of that legacy was environmental.  Though 
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‘all of the above’

presidents’ policies

—

.  Obama’s 

energy legacy certainly was ‘all of the above’, though principally in terms of intervention.  

cheek taunts took up the same rhetoric of ‘all of the 



above’.  However, unlike Obama, his version of the phras
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not to say that Obama’s tenure was without any deregulation in the energy sector.  

—

—



—restoring itself as the world’s hegemonic superpower

global energy position as ‘independent’ and 
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China’s carbon intensity would have fluctuated over this period
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partners such as China, who’s economy is far more carbon intense on a per Btu basis.  



perspective, trade balances don’t matter.  If markets are efficient then capital 
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Professor James L. Sweeney’s book entitled 
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Killian’s findings



Futures data does not significantly differ from spot prices.  Killian’s methodology is complex, 



; and that Obama’s removal of domestic regulation was predicated 
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‘Independence’ is a relative term—

‘history does not repeat, but it does rhyme’.  



Some have described Nixon’s suite of polices one of tactical withdrawal.

and has not ceased to be the world’s hegemonic power.  

war era.  Hence Nixon’s 
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— (Călugăreanu, 2015)

he decline and withdrawal of the United states as the world’s superpower has been foretold 
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the United States’ economy is a figurative ‘nuclear option’ 

anyone’s guess.  

this has been salesmen’s bluster.  Instead Trump’s presidency has been focused on redrawing 



— ’ crucial technological edge.

shift China’s trade relation from one where the 

States’ newfound energy production.  More worrying
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k, undoing the kind of ‘divide and conquer via trade’ strategy which 
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were to somehow regain the mantle of ‘factory of the world’.  
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very stacked against Trump’s ambitions.  They also suggest th
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what the UN call ‘ eakage’.  
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’s development of the ‘carbon leakage’ concept.  The U

‘carbon leakage’ fundamentally lends itself to nationalist policies.  

Again, Trump’s concerns lie more with security than the environment but the two 

anding of natural gas as ‘molecules of freedom’.  As juvenile as 

‘freedom molecule’ rhetoric.  

McMaster’s white paper.  
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Funding is relatively small.  Eora’s initial costs were a mere $500,000 
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If methane was used globally as a ‘transition fuel’ 
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